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bereln ’ called-*'Borrawer,'!- are (is) justly jodebted to the Ualted Staies

o

of Ama'r.l-c-a:-nctlng-a:-mugb the Farmers Home Adminlltnuon.'-

- (
- Unlted’ States Department: of Agricuiture, hereln called the '"Government,” as evidenced by one or more certaln promlesory note(s) or
- assumplion; agreement(s),  hereln ' called *aote” (if more WWan one note is described below the word “note’ as used hereln shall be

 construed -as, referring to each cote singly or alf gpotes collectively, as the context may require), said note belng executed by Borrower,

) Ibhalag‘plyuhln fo, the:order of the Government In instaliments as specified thereln, authorizing accelerstion of the entire indehtedness at-

tion of the Goyernment upon ‘any default by Borrower, sad being !n_rtha{de:éﬁ!;gd an followe: -~ AR
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- WHEREAS, the note evidences a loan to Borrower in the principal amount specified theteln, made with the purpose and intention that
the Government, at IIIJ time, may IBIIT the note and insure the payment thereof pursuant to the Consolidated Farmets Home Administration
Act of 1961, or Title V of the Housing Act of 1949; and S _ : .
WHEREAS, when payment of the note s [nauted by the Government, it may be assigned from time to time and each holder of tha insured
note, in tura, will be the insurad lender; and oL . . . .
WHEREAS, when payment of the note Is jnsured by the Government, the Government will execute and deliver to the lnavred [ender along
with the nota an insurance endersement insuring the payment of all amounts p_ayable to the insured lender jn connection with the loan; and
WHEREAS, when payment of the note Is lnsured by the Government, the Government by agreement with the insured lender ast forik in the
‘Insurance -endorsement may be eatiticd lo a specified portion of the payments on the mate, to be designated the *‘annual charge™; and
WHEREAS, a coadition of the insumnce of payment of the note will be that the holder will forego his rights and remedies against
.Borrower and any others In connection with the loan evidenced thereby, as well as &ny benefit of this insfrument, and will accept the.
benefits of such Insurance in lies thereol, and upon the Govemment's request will aasign the note to the Govemmenl; and
." WHEREAS, it is the purposs and Intent of thia Instrument thet, among other things, at all times when the note 1a held by the Government,
of in the event the Government should assign the instrument without inaurance of the note; this jnstrument ahall secure payment of the note;
but' when the note is held by an insuted lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,

- but as to the note and such debt shall constitute an indempity mortgage to secure the Govermnment against loas under its insurance endorse-

ment by reasor of any default by Borrower:

NOW, THEREFORE, in conslderstion of the loan(s) and (a) at all times when the note is held by the Governient, of in the event the
Government- should assign this instrument without lasurence of the payment of the nate, to secure prompt. payment of the note and any
renewals und extensions thereof and eny agreements: contained thereln, Including any provision for the payment of an insyrance or other

- charge, (b) at all times when the note Is held by an lnsured tender, to secure performance of Borrower's agreement herein to indemnify and
save harmleas the Government against loss under Hs inaurance endorsement by reason of any defsull by Borrower, and {c) in any event and
at all times to secore the prompt payment of gli advances und expenditures made by the Govemment, with interest, us hereinaflter described,
and ‘the performance of every covenant and agreement of Bofrower contained hereln or in any supplementary egreement, Borrower does
heéreby grant, bergain, aell, release, and assign unlo the Governmen!, with general warranty, the following property situated in the State of
South Carolina, County(ics) of Greenville

-ALL that lot of land with the buildings and improvements thereon situate

on the west side of Bentbrush Drive, near the Town of Simpsonville,
Austin Township, Greenville County, South Carolina, being shown as Lot
151 on plat of Section II, Sheet No, II of Westwood Subdivision, recorded
in the R.M.C, Office for Greenville County, S. C. in Plat Book &4-F,
Page-45, hﬁ'&f‘ﬁﬁvin:'g, according to said plat, the following metes and
bounds, to-wit: ' —
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